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KAVYIIEPBY ]I

KOHCARTHHFOBAA FPYMMA

KoncantuHrosas rpynna «KAYNEPBY[»

Mpu nopaep>kke YKpanHcKoro o6uiectea choMHaAHCOBLIX aHANUTUKOB

IIpuriaamaoT K y4acTHIO B CEeMUHape

((0LeHKA MHBECTULMOHHDIX NPOEKTOB C MCNONb30BaHWEM KoHUenuuu CCF

9 nexadps 2006 rona r. Kues

ABTOpBI U BeAyllle cCeMHHapa:

Banepunii T'anaciok — akagemuk ADH VYkpawmnsl, npodeccop Wucturyra skoHomuku HIY,
reHepainbHblil  nupekrop ayautopckoil ¢upmbl  "KAVIIEPBVY]/]" (koHcanTuHroBas rpymnma
"KAVIIEPBY/I"), npeacenatens peBU3MOHHOM KOMHUCCHHM YKpPaWHCKOIO OOLIECTBa OLEHIIMKOB,
yieH Aynutopckodt Ilamatel Ykpaunsl, wieH IIpaBneHus Accoluanuy HaloOromaTeIbIIUKOB
VYkpaunsl, wieH MCIONMHUTENTFHOTO KOMHUTETa YKPaWHCKOTO 0OIIecTBa ()MHAHCOBBIX aHAJIMTHUKOB,
yieH BceykpanHckoro HMHcTUTyTa BHYTPEHHHMX ayJIUTOPOB YKpauHbl, WI€H pPeIaKIUOHHBIX
kosuteruit xypHanos "Bompocel onenku" (Mocksa), "®unancosble ycayru" (Kues), "®oHnoBblit
poiHOK" (KueB), "bankoBckuit ayautop" (Kues), "CoBpemennslii Oyxrantep" (XapbkoB). ABTOp
nByx MoHorpaduii u Oonee 450 HaydHBIX mTyOnIMKanui, MO BOMPOCAM TEOPUH TPHUHSATHS
HSKOHOMHMUYECKUX PELICHUH, BOMpocaM OLEHKH 3(P(YEKTHBHOCTH MHBECTUIMH Ha NPEANPHUATHAX
TOPHOPYAHOM, METAJUIypru4ecKOi, MAIIMHOCTPOUTEIbHOM, XUMHYECKOH, MNPOMBIIIJICEHHOCTH U
TPAHCHOPTA, BONIpOcaM OyXIaJaTepCcKOro yueTa, ayJJuTa, OLEeHKH, SKOHOMHUUECKOT0 aHaJIn3a U JIp.

Bukrop TI'agacook — K.3.H., MarucTp 3KOHOMHMKHM, OakayiaBp OyXraaTepcKoro ydera U ayJura,
aupeKTop JlenapramMenTa 5JKOHOMHYECKOTO KOHCAJITHHTa HH()OPMAIIHOHHO-KOHCAITHHTOBOU (DUPMBI
"MHKOH-IEHTP" (xoncantunrosas rpynna "KAVYIIEPBY/I"), cotpynnuk kadeapsl DKOHOMUKH
npennpustast MHacTUTyTa SKOHOMHMKM HI'Y, unen VYkpawmHckoro oOmiectBa (HHAHCOBBIX
AHAJINTUKOB, wieH BceykpanHckoro HMHcTUTyTa BHYTPEHHMX ayAUTOpPOB YKpauHBL. ABTOp
MoHorpaduu u 6osee 80 HaydyHBIX MyOIMKANWK 11O BONPOCAM OLIEHKU M YTIPABICHHUS] CTOUMOCTBIO,
MHBECTUIMOHHOTO aHAJIN3a U NIPOEKTUPOBAHMS, OLICHKHU U YIIPABJICHHUS DKOHOMUYECKUMU PUCKAMH,
OyXraJITepCKOTO W YIPaBICHUYECKOTO yd4eTa, (UHAHCOBO-DKOHOMHYECKOTO aHajM3a W ayAWTa,
ONTUMAJILHOT'O YTpaBJIEHUS aKkTUBaMM M KpeautoBaHus. Obmanartens ceptudukatoB UNIDO B
cdepe OICHKU MPOCKTOB.

OTTankuBasCh OT KJIACCUYECKUX METOJOB OIICHKH HHBECT-TIPOEKTOB, aBTOPHI Mpeaiararor
HOBBIE, YCOBEPIICHCTBOBAHHBIE METOJMKH, KOTOPBIE JIyYIll€ YYUTHIBAIOT MOTEHIUAIbHBIE PUCKH
peanbHBIX TpoekToB. I[lpemyiaraemble aBTOPCKHE METOAMKH, pa3pabOTaHHBIE C  Y4YeTOM
PEKOMEHJIalluid  MEXKIyHapOJHbIX  OpraHu3alui, OCHOBaHbl Ha MHOIOJIETHEHW IpaKTHUKE
koHcanTuHroBoil rpynnsl «KKAVYIIEPBY JI» no cocTaBieHuto u OLICHKE MHBECTULIMOHHBIX MPOECKTOB
Ha YKPAauHCKOM pBIHKE.



B nporpamme cemnnapa:

1. CymHOCTh ¥ BHUABl HMHBECTULMOHHBIX NPOEKTOB. McTouHuku ¢uHAHCHPOBAHUS
WHBECTULIMOHHBIX MPOEKTOB.

2. IlpoexrtHslii 1uki1. KoHIENus oneHKn MHBECTULIMOHHBIX MPOEKTOB. JIOrncTHKa mapameTpoB
WHBECTULIMOHHBIX MPOEKTOB.

3. llepuoxg TPOTHO3UPOBAHHUS W CPOK HKOHOMHYECKOW JKM3HM TNpoekTa. DUHAHCOBBIC
pe3yIbTaThl U ICHEKHBIE TTOTOKH.

4. [TIlporHo3upoBanue (uHAHCOBOW oOTUeTHOCTH. IlocTaTeiiHas OIEHKAa pPeaTUCTUIHOCTH
JI0OXOJI0B M PacX0JI0B.

5. llepBoHauanbHble WHBECTUIMH: CTPYKTypa, COCTaB, METOJbl OIEHKH, JOIYyCTUMBIE
MOTPEITHOCTH.

6. byxranrepckas Hopma noxoaHoctd (ARR). KpeaTuBHbIi yueT u ynpaBiieHUe MPUOBLIBIO.

7.  Jenexusie notoku. Ilepuon okynaemoctu (PP).

8. Tlomxompl K pacueTry JEHEKHBIX TMOTOKOB U OINPENEIICHUI0 CTaBOK JAUCKOHTA. Y4Yer
UHQISIUY U BaTIOTHRIX KypcoB. Ompesienienne 3aKII0YUTeNIbHON [IEHHOCTH MPOSKTA.

9. UYwucras npueaeHHas croumocts (NPV). [IpakTuka KpynmHBIX KOpHIOpaIUu.

10. Buytpennsis Hopma pgoxoaHoctd (IRR). Mecto IRR B xontype NPV. Ouenka
«aHOPMAJIbHBIX» WHBECTUIMOHHBIX MPOEKTOB. CHocoObl «HOpMaIM3alUN» MPOEKTOB.
Monudunuposannas IRR — MIRR.

11. Uanexc npubsuibHocTH (PI). Tlcmxomoruss BOCHpHUSATHS Pa3IUYHBIX HMHBECTHIIMOHHBIX
KPUTEPUEB U UX KHOPMATUBHBIE) 3HAUCHUSI.

12. Wneonorus OLEHKH HMHBECTUIIMOHHBIX MpoeKTOB Ha ocHoBe koHuenuuu CCF u ee

IpeuMyIecTBa. PUCKM W BEPOATHOCTM B MHBECTULHMOHHOM aHanuse. lIpuHnun
CyOBEKTHBHOW aCHMMETPHYHOCTH JKOHOMHUYECKHX OILEHOK. MeToJ KOPpPEeKTHOTrO ydyera
SKOHOMHUYECKUX PUCKOB. «30J10Tash» U «IaTHHOBas» (opmyisl koHuenuu CCF.

CemuHap 0yneT MHTepeceH Kak NPEANPUATHIM PEaJbHOIO CEKTOPa, 3aMHTEPECOBAHHBIM B

IIOATOTOBKE KAYECTBEHHOI'O0 IPOEKTA I IPHUBJICYCHHUs WHBECTUIMH, TaK W IPEACTABUTEISIM
(MHAHCOBOI'O CEKTOpa - MOTEHLUUAIbHBIM MHBECTOPAM, aHAINTHUKAM M OLEHIIUKAM, CTPEMSIIUMCS
OLIEHUTbh BO3MO>KHbIE PUCKU U 3PPEKTUBHOCTD BIIOKEHHUS CPEJICTB.

CeMuHap OpHMEHTHPOBAH Ha pYKOBOJMUTENEH KOMMAHUH M MPOEKTOB, (PMHAHCOBBIX

MCHCPKCPOB, HWHBCCTUIMOHHBIX AaHAJIWTHUKOB, q)HHaHCOBI)IX AHAJIUTUKOB HW KOHCYJIbTAHTOB,
HpOCI)CCCI/IOHaJ'ILHBIX OLICHIIIHMKOB.

CronmocTth yyactus B ceMuHape - 700 rpH., 4TO BKJIIOUYAeT B ceOs MaTepualibl CEMHHapa, Kode-
Opeiik, komruiekcHb 00ea. Ynensr YODA nmeroT npuBmieruio yaactus 3a 50% croumoctn, a
IpUTJIAIIEHHbIE MU yYacTHUKHU noiaydat 30% CKUIKY.

PekBHM3UTHI AJIs1 OIJIATHI yYuyacTtus B CEMUHapeE:

nosrydarens matexa: @I SAcrped M.H.

p/p 26003004204001 y ¢inii BAT Kb «Hazapa » KPY, M®O 320564

Nnentndmkanuonnsrit kox 3045322196

Hasnauenue mnatexa: 3a ”HQOPMAIIMOHHO-KOHCYIBTAIIHOHHBIC YCIIYTH, COTJIACHO JIOTOBOpPA OT
20 HOs6ps1 2006 Tona, 6e3 HAC (Tmatenbiuk eIMHOTo HaloTa)

3aperucTpupoBaThCcs MM MOJIYYHMThH 00Jiee MOAPOOHYI0 HH(POPMAIIMIO MOKHO y MEHEIKepa

npoekTa Cernanbl Pomanenko (ten. (067) 137-81-17, s_romanenko@ukr.net), ocTaBuB cBOM
KOOpIMHATHI U1 KoHTakTa. Ynensl YODA moryT 3apeructpupoBathes y HanmonamsHOro
cekperapss YO®DA Illepctroii Hatansu (sherstka@ndu.gov.ua).



